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)R QEXM«VI HདྷETTVSZMWMSRRIQIRX IR TM«GIW H¬XEGL¬IW� 1%2 8VYGO 
 &YW WI TV¬TEVI� RSXEQQIRX £ PདྷIWWSV HIW
XIGLRSPSKMIW ^¬VS ¬QMWWMSR� %TV«W WIYPIQIRX YR ER HI XVEZEY\� PI GIRXVI PSKMWXMUYI HI 7EP^KMXXIV E ¬X¬ EKVERHM GSQQI
TV¬ZY� 'དྷIWX £ TEVXMV HI GI GIRXVI UYI 1%2 PMZVI EY\ GPMIRXW IX EY\ KEVEKIW HY QSRHI IRXMIV HIW TM«GIW HI VIGLERKI TSYV
GEQMSRW� FYW� YXMPMXEMVIW IX HIW QSXIYVW� %ZIG GIX EKVERHMWWIQIRX� PདྷIRXVITVMWI GV¬I ¬KEPIQIRX HIW GSRHMXMSRW STXMQEPIW
TSYV PI H¬ZIPSTTIQIRX VETMHI HI WSR TSVXIJIYMPPI HI TVSHYMXW HERW PI HSQEMRI HI Pདྷ¬PIGXVSQSFMPMX¬� 0E G¬V¬QSRMI
HདྷMREYKYVEXMSR E V¬YRM 1MGLEIP /SFVMKIV� QIQFVI HY GSRWIMP H�EHQMRMWXVEXMSR HI 1%2 GLEVK¬ HI PE TVSHYGXMSR IX HI PE
PSKMWXMUYI�HI�1%2�8VYGO�
�&YW�7)��IX�PI�QEMVI�HI�7EP^KMXXIV��*VERO�/PMRKIFMIP�

1MGLEIP /SFVMKIV � n 2SXVI GIRXVI PSKMWXMUYI YPXVEQSHIVRI ETTVSZMWMSRRI HI QERM«VI MRXIRWMZI RSW GPMIRXW IX £ RSW
EXIPMIVW HI UYIPUYI ��� TE]W IR TM«GIW TSYV RSW Z¬LMGYPIW� 0E TVMSVMX¬ EFWSPYI HI RSXVI PSKMWXMUYI HI TM«GIW HI VIGLERKI
IWX HདྷEWWYVIV YR ETTVSZMWMSRRIQIRX W¾V IX VETMHI� 'IPE ZEYX TSYV HIW QMPPMSRW HI Z¬LMGYPIW H¬N£ I\MWXERXW� EMRWM UYདྷEY\
V¬GIRXW QSH«PIW £ QSXSVMWEXMSR EPXIVREXMZI� 4SYV GI JEMVI� RSYW EZSRW FIWSMR� IR TPYW HI RSW IQTPS]¬W LEYXIQIRX
UYEPMJM¬W� HI TPYW HདྷIWTEGI IX HI W]WX«QIW PSKMWXMUYIW HI TSMRXI� 'IXXI H¬QEVGLI VIRJSVGI ¬KEPIQIRX 1%2 IR &EWWI�7E\I
IX�TV¬TEVI�PI�WMXI�HI�7EP^KMXXIV�TSYV�PདྷEZIRMV�~�

)R VEMWSR HI PE QSRX¬I IR TYMWWERGI HIW XIGLRSPSKMIW ^¬VS ¬QMWWMSR� NYWUYདྷ£ �� ��� GSQTSWERXW WT¬GMJMUYIW £
Pདྷ¬PIGXVSQSFMPMX¬� XIPW UYI HIW FEXXIVMIW IX HདྷEYXVIW TM«GIW� WIVSRX WXSGO¬W £ 7EP^KMXXIV HERW PIW ERR¬IW £ ZIRMV� )R IJJIX� HI
TPYW IR TPYW HI Z¬LMGYPIW ¬PIGXVMUYIW 1%2 GMVGYPIRX £ XVEZIVW PI QSRHI� 4PYWMIYVW GIRXEMRIW HI GEQMSRW ¬PIGXVMUYIW 1%2
WSRX�H¬N£�IR�GMVGYPEXMSR�IR�%PPIQEKRI�IX�IR�)YVSTI���MPW�SRX�H¬N£�TEVGSYVY�TPYW�HI�HIY\�QMPPMSRW�HI�OMPSQ«XVIW�

6DQV�«PLVVLRQV�ORFDOHV

-P ] E ¬KEPIQIRX TPYW HI � ��� FYW IRXM«VIQIRX ¬PIGXVMUYIW HERW PI QSRHI� (དྷMGM ����� IRZMVSR �� 	 HI XSYW PIW RSYZIEY\
Z¬LMGYPIW�1%2�PMZV¬W�HIZVEMIRX�­XVI�£�TVSTYPWMSR�¬PIGXVMUYI�

� 7EP^KMXXIV� HIW GSQTSWERXW TSYV PIW GEQMSRW £ L]HVSK«RI IX PE GLEMRI GMR¬QEXMUYI £ LEYX VIRHIQIRX 1%2 4S[IV0MSR�
YXMPMW¬ TSYV PདྷERR¬I QSH«PI ����� WSRX EGXYIPPIQIRX IR GSYVW HI JEFVMGEXMSR� (I TPYW� PI W]WX«QI QSHYPEMVI GSQQYR HIW
QEVUYIW HY KVSYTI 86%832� PI 86%832 1SHYPEV 7]WXIQ �817
� VITV¬WIRXIVE ¬KEPIQIRX YRI KVERHI TEVXMI HI PE
KEQQI HI TM«GIW HI VIGLERKI� 8SYXIW PIW TM«GIW H¬XEGL¬IW TSYV PIW Z¬LMGYPIW 1%2� HI XSYW PIW X]TIW HI QSXSVMWEXMSR�
WIVSRX HMWTSRMFPIW IR WXSGO NYWUYདྷ£ �� ERW ETV«W PE JMR HI PE TVSHYGXMSR IR W¬VMI� (I PE TPYW TIXMXI ZMW EY\ QSXIYVW PSYVHW
IR�TEWWERX�TEV�HIW�GEFMRIW�IRXM«VIW�

0I RSYZIEY F¥XMQIRX Wདྷ¬XIRH WYV �� ��� Q«XVIW GEVV¬W� WSMX IRZMVSR WITX XIVVEMRW HI JSSXFEPP� 0I GIRXVI PSKMWXMUYI� UYM
IQTPSMI ��� IQTPS]¬W� WདྷEKVERHMX EMRWM HI TV«W HདྷYR XMIVW TSYV EXXIMRHVI YRI WYVJEGI XSXEPI HI ��� ��� Q«XVIW GEVV¬W� %Y



XSXEP� GI WSRX TPYW HI ��� ��� TM«GIW UYM WIVSRX WXSGO¬IW WYV PI WMXI� TSYV IRWYMXI ­XVI PMZV¬IW EY\ EXIPMIVW HY QSRHI IRXMIV
HERW�YR�H¬PEM�XV«W�GSYVX�ETV«W�PIYV�GSQQERHI�

$�SURSRV�GH�QRXV
0$1�7UXFN�	�%XV�HVW�O
XQ�GHV�SULQFLSDX[�FRQVWUXFWHXUV�HXURS«HQV�GH�Y«KLFXOHV�LQGXVWULHOV�HW�IRXUQLVVHXUV�GH�VROXWLRQV�GH
WUDQVSRUW��DYHF�XQ�FKLIIUH�G
DIIDLUHV�DQQXHO�G
HQYLURQ������PLOOLDUGV�G
HXURV���������/H�SRUWHIHXLOOH�GH�SURGXLWV�GH
O
HQWUHSULVH�FRPSUHQG�GHV�Y«KLFXOHV�XWLOLWDLUHV��GHV�FDPLRQV��GHV�DXWREXV�DXWRFDUV�HW�GHV�PRWHXUV�GLHVHO�HW�DX�JD]��DLQVL�TXH
GHV�VHUYLFHV�OL«V�DX�WUDQVSRUW�GH�SDVVDJHUV�HW�GH�PDUFKDQGLVHV��0$1�7UXFN�	�%XV�HVW�XQH�VRFL«W«�GX�JURXSH�75$721�HW
HPSORLH�HQYLURQ��������SHUVRQQHV�GDQV�OH�PRQGH�

�

LXXTW���TVIWW�QERXVYGOERHFYW�GSQ�JVERGI�JV�TSYV�PIPIGXVSQSFMPMXI�PL]HVSKIRI�IX�PI�HMIWIP��PI�GIRXVI�PSKMWXMUYI�QER�HI�
WEP^KMXXIV�WEKVERHMX�HI�����
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