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0$1 7UXFN 	 %XV )UDQFH HVW ILHU GH UHFHYRLU OD FHUWLILFDWLRQ 7RS (PSOR\HU ����� &H ODEHO UHFRQQX ¢ OࡻLQWHUQDWLRQDO
U«FRPSHQVH OHV PHLOOHXUHV SUDWLTXHV 5+� 0$1 7UXFN 	 %XV )UDQFH HVW GHSXLV SOXVLHXUV DQQ«HV HQJDJ« GDQV XQH
G«PDUFKH�GH�SURJUªV�GXUDEOH�HW�FRQWLQX�

0དྷSVKERMWQI MRXIVREXMSREP IX MRH¬TIRHERX 8ST )QTPS]IV -RWXMXYXI ¬ZEPYI GLEUYI ERR¬I PIW IRXVITVMWIW GERHMHEXIW TSYV
H¬GIVRIV PE GIVXMJMGEXMSR 8ST )QTPS]IV� 0དྷEYHMX QIR¬ HERW PIW IRXVITVMWIW ¬ZEPYI PIW V¬TSRWIW £ TPYW HI ��� UYIWXMSRW
GSRGIVRERX�WM\�HSQEMRIW�QENIYVW���TMPSXEKI��SVKERMWEXMSR��EXXVEGXMZMX¬��H¬ZIPSTTIQIRX��IRKEKIQIRX�IX�ZEPIYVW�HMZIVWMX¬�

4SYV PE TVIQM«VI JSMW� 1%2 8VYGO 
 &YW *VERGI SFXMIRX PE GIVXMJMGEXMSR 8ST )QTPS]IV� QEVUYERX YRI ¬XETI MQTSVXERXI
HERW WE H¬QEVGLI HདྷEQ¬PMSVEXMSR GSRXMRYI HI WIW TVEXMUYIW 6,� n 6L QRXV VRPPHV ILHUV GH FHWWH UHFRQQDLVVDQFH� HOOH QH
FRQVWLWXH SDV XQH ILQ HQ VRL� 1RWUH DPELWLRQ HVW GH SRXUVXLYUH QRV HIIRUWV GDQV OHV DQQ«HV ¢ YHQLU DILQ GH QRXV SRVLWLRQQHU
GXUDEOHPHQW SDUPL OHV HQWUHSULVHV OHV SOXV DWWUDFWLYHV GH QRWUH PDUFK« ~� H¬GPEVI 3PMZMIV 6MS� (MVIGXIYV HIW 6IWWSYVGIW
,YQEMRIW��1%2�8VYGO�
�&YW�*VERGI�

(ERW YRI H¬QEVGLI HདྷEQ¬PMSVEXMSR GSRXMRYI HI WIW TVEXMUYIW IR QEXM«VI HI VIWWSYVGIW LYQEMRIW� 1%2 8VYGO 
 &YW
*VERGI TPEGI PI H¬ZIPSTTIQIRX HIW GSQT¬XIRGIW IX PདྷI\T¬VMIRGI GSPPEFSVEXIYV EY GĖYV HI WIW TVMSVMX¬W� 0IW HMWTSWMXMJW
6, H¬TPS]¬W ZMWIRX £ EGGSQTEKRIV PདྷIRWIQFPI HIW GSPPEFSVEXIYVW XSYX EY PSRK HI PIYV TEVGSYVW TVSJIWWMSRRIP� HY
VIGVYXIQIRX�£�Pདྷ¬ZSPYXMSR�HI�GEVVM«VI�

0དྷSFXIRXMSR HI PE GIVXMJMGEXMSR 8ST )QTPS]IV ZMIRX EMRWM WEPYIV PE UYEPMX¬ HIW TVEXMUYIW 6, QMWIW IR ĖYZVI IX
PདྷIRKEKIQIRX HYVEFPI HI PདྷIRXVITVMWI IRZIVW WIW GSPPEFSVEXIYVW� 'IXXI VIGSRREMWWERGI VIJP«XI PIW ZEPIYVW UYM KYMHIRX 1%2
8VYGO 
 &YW *VERGI EY UYSXMHMIR � PདྷIWTVMX Hདྷ¬UYMTI� PE TVMSVMX¬ HSRR¬I EY GPMIRX� PI VIWTIGX� PE VIWTSRWEFMPMX¬ IX PE
VIGLIVGLI�GSRWXERXI�HI�WMQTPMGMX¬�TEV�Pདྷ¬PMQMREXMSR�HY�WYTIVJPY�

)PPI�QIX�¬KEPIQIRX�IR�PYQM«VI�PIW�TSMRXW�JSVXW�HI�PདྷIRXVITVMWI�EYXSYV�HI�XVSMW�TMPMIVW�QENIYVW��

6WHHU���YRI�ZMWMSR�GPEMVI�TSVX¬I�TEV�YRI�WXVEX¬KMI�n�FYWMRIWW�
�TISTPI�~�GSL¬VIRXI��WSYXIRYI�TEV�YR�PIEHIVWLMT
IRKEK¬��
6KDSH���YRI�SVKERMWEXMSR�TIVJSVQERXI��HIW�WSPYXMSRW�6,�HMKMXEPMW¬IW�IX�YR�IRZMVSRRIQIRX�HI�XVEZEMP�EHETX¬��
8QLWH���YR�WSGPI�HI�ZEPIYVW�WSPMHI�VITSWERX�WYV�Pདྷ¬XLMUYI��PདྷMRX¬KVMX¬��PE�HMZIVWMX¬��Pདྷ¬UYMX¬��PདྷMRGPYWMSR�IX�PE
HYVEFMPMX¬�

4EV EMPPIYVW� YRI EXXIRXMSR IWX EGGSVH¬I £ PདྷI\T¬VMIRGI GSPPEFSVEXIYV XSYX EY PSRK HY TEVGSYVW TVSJIWWMSRRIP� 0དྷMRX¬KVEXMSR
HIW RSYZIEY\ GSPPEFSVEXIYVW VITSWI WYV HIW TEVGSYVW HདྷMRX¬KVEXMSR HMKMXEPMW¬W� JEGMPMXERX PE TVMWI HI TSWXI IX PE H¬GSYZIVXI
HI PདྷIRZMVSRRIQIRX� HIW Q¬XMIVW IX HIW ZEPIYVW HY +VSYTI� EZIG YRI I\T¬VMIRGI LSQSK«RI WYV PདྷIRWIQFPI HY XIVVMXSMVI�
(IW�TEVGSYVW�HI�WSVXMI�WXVYGXYV¬W�GSQTP«XIRX�GI�HMWTSWMXMJ��HERW�YRI�PSKMUYI�HI�VIWTSRWEFMPMX¬�IX�HདྷEQ¬PMSVEXMSR�GSRXMRYI�

0I H¬ZIPSTTIQIRX HIW GSQT¬XIRGIW GSRWXMXYI YR E\I WXVEX¬KMUYI QENIYV TSYV 1%2 8VYGO 
 &YW *VERGI� )R �����
PདྷIRXVITVMWI E VIRJSVG¬ PདྷEGG«W £ PE JSVQEXMSR TSYV PདྷIRWIQFPI HI WIW GSPPEFSVEXIYVW� EZIG TPYW HI � ��� NSYVR¬IW HI
JSVQEXMSR V¬EPMW¬IW� (IW TEVGSYVW WXVYGXYV¬W IX EHETX¬W EY\ Q¬XMIVW ཌྷ RSXEQQIRX PIW Q¬GERMGMIRW� PIW JSVGIW HI ZIRXI IX
PIW QEREKIVW ཌྷ WSRX H¬TPS]¬W EJMR HI V¬TSRHVI EY\ IRNIY\ ST¬VEXMSRRIPW IX QEREK¬VMEY\ HI PདྷIRXVITVMWI� 'IXXI H¬QEVGLI
IWX GSQTP¬X¬I TEV HIW HMWTSWMXMJW TSYV PIW QEREKIVW IX TEV YRI TPEXIJSVQI SYZIVXI £ XSYW� JEZSVMWERX PདྷEYXSRSQMI IX PI
H¬ZIPSTTIQIRX�HIW�GSQT¬XIRGIW�



'SQQI PI WSYPMKRI .IER�=ZIW /)6&6%8� (MVIGXIYV +¬R¬VEP HI 1%2 8VYGO 
 &YW *VERGI� m FHV GLVSRVLWLIV WUDGXLVHQW
QRWUH YRORQW« GࣛRIIULU ¢ FKDTXH FROODERUDWHXU OHV PR\HQV GH VH G«YHORSSHU� GH VࣛHQJDJHU HW GH FRQWULEXHU SOHLQHPHQW ¢ OD
SHUIRUPDQFH�FROOHFWLYH��GDQV�XQ�HQYLURQQHPHQW�GH�WUDYDLO�DWWUDFWLI�HW�UHVSRQVDELOLVDQW�}�

'IXXI GIVXMJMGEXMSR IWX EZERX XSYX PI VIJPIX HY XVEZEMP GSPPIGXMJ� HI PདྷIRKEKIQIRX IX HY TVSJIWWMSRREPMWQI HI PདྷIRWIQFPI HIW
GSPPEFSVEXIYVW�HI�PདྷIRXVITVMWI��UYM�GSRXVMFYIRX�GLEUYI�NSYV�£�JEMVI�ZMZVI�GIW�ZEPIYVW�IX�£�TSVXIV�PདྷI\GIPPIRGI�HI�PདྷIRXVITVMWI�

1%2 8VYGO 
 &YW *VERGI GSRJMVQI WE ZSPSRX¬ HI TV¬TEVIV PདྷEZIRMV IR WདྷETTY]ERX WYV HIW Q¬XLSHIW JSVXIW IX T¬VIRRIW� £
PE�JSMW�TSYV�WIW�GSPPEFSVEXIYVW�EGXYIPW�IX�WIW�JYXYVW�IQTPS]¬W�
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