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Keeping you moving

LKQ Corporation Agrees to Sell its Self
Service Segment

August 26,2025

Transaction Advances LKQ Corporation’s Strategic Plan to Simplify Corporate Structure
and Focus on Core Segments

ANTIOCH, Tenn., Aug. 26, 2025 (GLOBE NEWSWIRE) -- LKQ Corporation (Nasdaq: LKQ)
(“LKQ” or the “Company”) today announced it has entered into a definitive agreement to
sell its Self Service segment (“Pick Your Part”) to an affiliate of Pacific Avenue Capital
Partners, LLC for an enterprise value of $410 million, subject to customary post-closing
purchase price adjustments. This proposed transaction was the result of a robust
competitive bid sale process that attracted interest from several parties.

“Today’s announcement marks another important step in our multi-year transformation
to simplify our portfolio and become a more focused, high-performing company with
leadership positions in our priority segments,” said Justin Jude, LKQ's President and
Chief Executive Officer. “While Pick Your Part has played a meaningful role in our
history, we believe that it no longer aligns with our long-term strategy. As we have said,
after having built the Company through thoughtful acquisitions over many years, we
have reached a point where it makes sense to assess opportunities to simplify and
sharpen our focus. We will continue to evaluate opportunities to advance our strategic
objectives so that we can best serve customers and create value for our shareholders.”

Mr. Jude added, “We know the Pick Your Part team will continue to be best-in-class
operators under the ownership of Pacific Avenue Capital Partners. We thank all Pick
Your Part employees for their efforts and years of service at LKQ and wish them the
best.”

The net proceeds from the sale will be used to strengthen LKQ’s balance sheet through
debt repayment.

The transaction is expected to be completed during the fourth quarter of 2025, subject
to the satisfaction of customary closing conditions, including receipt of required
regulatory approval.

Jefferies LLC served as the financial advisor to LKQ, and Wachtell, Lipton, Rosen & Katz
served as the legal advisor to LKQ in connection with the transaction.

About LKQ Corporation
LKQ Corporation (www.lkgcorp.com) is a leading provider of alternative and specialty

parts to repair and accessorize automobiles and other vehicles. LKQ has operations in
North America, Europe and Taiwan. LKQ offers its customers a broad range of OEM



https://www.globenewswire.com/Tracker?data=MuOMEROZWbo6GGwBcoNv84w851U8f2feyYIqfkmDCvT9O5tUpeGRvcm0q8Kpv50kLT43jJUExWDoQP9bLBE5nKK_7yxf9CM2r3XseIDck3juYXheBndqoM2jtHJ3k8NZWKNfFH4HS_aH7tTcRYEENQ63dvc2p-0ZTsLtvqhxrzK3o3xfiTPlpmuuzpRbArXaR2rCOfJzq5Hrj4UqJurM8LX1rHeHyxrHupOwlrUV_4qxkPgvz6w8NNKiuch-hUoqmnYYDHehdxzCf283Uz-ZhSZgcYoEoYTwzOc6vDvm77IqrwGD6uVnE3v1f9m3ek0psdxkohNIgc22ahpzU0wchwOBgisBW8YCkDOZ5h9djGCDbtBzpBOB7Hvaw6gc1ETJEOHVumhp2JUT22jAOtPuMe241SaHaRKr_vvh8Rt69qcwlAZOZ4hQQAOKVmZsZYYDvaIg6ky0tOfqol4A8qEBB7JpO4bEY5gj2wJOcAreZe970gLWvQ9NEBTfCPWQDeKgZBYa-eFwb68F4rXTXmbvXNgI-XtNfX72FBIkV2gm23f-l8YYk7IjGSrLcwOQKXaflRkHICstkDWeWyPMbgnuzurdkVVDr9UIgNJZ7sMFsLKFilZALt-B6ZC1FV5h5CMf26CAndom6b7b3P5mbEXJ9Zi8n1gQyPnhEaS_X5KsR0gpWEQSiUsAHh7_zA-A6EdRgGfvIdoHwiRADZv8-X3G-3Ij_BJjrlraHiH6BIK26iS97TlYhKsr3wShXnB6-XhY6wt9sTcHRBx4LArrMvvSYHks2xezMZFFWUG3lv6c2YPQVRW_gw0UCpHrS4xw93882zVr6mnuJ7br0hnw_CZVlD80jWP6kdUeOoW3ClRQrL-EWjg47etiPk5XjG89UtSmtU-sAfFSgflavO2XxwlK8FxZZIgAA3ZxdC4TzzW7RIcOqj9Z22dSv1ijOqP6GuJ_s_GBWpz0r1QpQDsXKB3W_oqfuV1mbh-ERwM7kz8-cU3n73QMg-kYrLDbqsSRrO2Uw-9-EOPGqJUdKCGZno_p9iAG2AwCBZoEJmuif8kWuye1v2skhJ3HVv5qgjOX898GYKnvli-A3F9RmJwffbj61dcMV4njplRUy76D0INlZ7DbNPvnYc1czKE9IXC9ie5ewtaUCStZmTEhup5n6vuXRDDD6VsqobBtud9nNMuBbyPRnw3c3_nGEkqN5RjPW1UoOgO5t70epkbx-8x9v0bAIceQmjhGTgDqGlziBRWWkOKj-2mrhNj_j9uaIMJylBZmzoZ2mvU0UHjnIePm8XPzJsOq1LYE5fnZXgCSXn2w9gYsTO_ill_COk8lSGRF6sBNZxzBnQwfuly8o1q5HHDUBYg2QmWhUQPcHZ61gedzPguHFCeeIwmcQeiT-SIPxm_yBWoVIUTB7fNHZlwJ6Artr64xkP3g_1mJt3UOCCr4QFR_ow9zYdmH9ojOE1PwjlaOWIBUr_HExdqNblBfNA1nShK0KWW_pMbHeaqUz5-kJsONXq6IRieG2ReErp7-aKs7nlL27CIHAKit_Ol5QKDKJZjv7tjjSU7iYHRwmSfMYJGfffUgegqaqnh8flVqXyaz

recycled and aftermarket parts, replacement systems, components, equipment, and
services to repair and accessorize automobiles, trucks, and recreational and
performance vehicles.

Forward Looking Statements

This communication contains forward-looking statements, including, but not limited to,
statements related to the proposed sale of Pick Your Part by LKQ. Words such as
“expects,” “anticipates,” “aims,” “projects,” “intends,” “plans,” “believes,” “estimates,”
“seeks,” “assumes,” “may,” “should,” “could,” “would,” “foresees,” “forecasts,” “predicts,”
“targets,” “will”, “commitments,” variations of such words and similar expressions are
intended to identify such forward-looking statements. These forward-looking
statements are based upon LKQ'’s current plans, assumptions, beliefs, and expectations.
Forward-looking statements are subject to the occurrence of many events outside of
LKQ’s control. Actual results and the timing of events may differ materially from those
contemplated by such forward-looking statements due to numerous factors that involve

substantial known and unknown risks and uncertainties.
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These risks and uncertainties include, among other things, statements regarding the
expected benefits to LKQ and its respective customers from completing the transaction,
plans for future investment and capital allocation, the expected financial performance of
LKQ following the expected completion of the transaction, and the expected completion
of the transaction. Statements regarding future events are based on the parties’ current
expectations, estimates and projections and are necessarily subject to associated risks
related to, among other things, (i) the completion of the proposed transaction on the
anticipated terms and timing, or at all, including the parties’ ability to obtain the
required regulatory approval and satisfy other conditions to the completion of the
transaction, (ii) the effect of the announcement or pendency of the proposed transaction
on LKQ’s business, operating results, ability to retain and hire key personnel, and
relationships with customers, suppliers, competitors and others, (iii) risks that the
proposed transaction may disrupt LKQ’s current plans and business operations or divert
management’s attention from ongoing business operations, (iv) the occurrence of any
event, change or other circumstances that could give rise to the termination of the
definitive agreement entered into in connection with the proposed transaction, (v)
legislative, regulatory and economic developments and (vi) general economic
conditions.

For additional information about other factors that could cause actual results to differ
materially from those described in the forward-looking statements, please refer to LKQ’s
periodic reports and other filings with the Securities and Exchange Commission,
including the information identified under the headings “Risk Factors” and
“Management’s Discussion and Analysis of Financial Condition and Results of
Operations” in LKQ’s most recent Annual Report on Form 10-K and subsequent
Quarterly Reports on Form 10-Q, available on LKQ’s investor relations website

at Ikgcorp.com and on the SEC website at www.sec.gov. The forward-looking statements
included in this communication are made only as of the date hereof. Forward-looking
statements should be considered in light of these risks and uncertainties. Investors and
others are cautioned not to place undue reliance on forward-looking statements. LKQ
does not undertake any obligation to update any forward-looking statements to reflect
subsequent events or circumstances, except as required by law.
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