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1%2 8VYGO 
 &YW IX PI WT¬GMEPMWXI EYXVMGLMIR HY XVERWTSVX IX HI PE PSKMWXMUYI HI Z¬LMGYPIW +EVXRIV /+ VIRJSVGIRX PIYV
GSPPEFSVEXMSR HI PSRKYI HEXI EZIG YR RSYZIP EGGSVH�GEHVI� 'I HIVRMIV TV¬ZSMX PE PMZVEMWSR HI � ��� XVEGXIYVW HI WIQM�
VIQSVUYIW WXERHEVHW IX £ KVERH ZSPYQI 1%2 HདྷMGM JMR ����� 0IW TVIQMIVW HདྷIRXVI IY\ MRX¬KVIVSRX PE JPSXXI HI +EVXRIV £
TEVXMV HI Pདྷ¬X¬ ����� 0དྷEGGSVH TV¬ZSMX PE PMZVEMWSR HI NYWUYདྷ£ ��� Z¬LMGYPIW TEV ER� %ZIG PE RSYZIPPI GLE±RI GMR¬QEXMUYI
1%2 4S[IV0MSR� PIW 1%2 8+< WSRX TEVXMGYPM«VIQIRX ¬GSRSQIW IR GEVFYVERX IX JEMFPIW IR ¬QMWWMSRW HI '3�� 7YV
GIVXEMRW XVENIXW IR %PPIQEKRI� +EVXRIV YXMPMWI H¬N£ PI GEQMSR ¬PIGXVMUYI 1%2 I8+<� UYM Rདྷ¬QIX HSRG H�¬QMWWMSRW HI
'3��

n 2SXVI GPMIRX +EVXRIV JEMX GSRJMERGI EY\ GEQMSRW 1%2 HITYMW TPYW HI �� ERW� 'དྷIWX YR KVERH LSRRIYV TSYV RSYW HI
TSYVWYMZVI IX HI GSRWSPMHIV GI TEVXIREVMEX JVYGXYIY\ EZIG GI RSYZIP EGGSVH� 0I RSYZIP EGGSVH�GEHVI GSRJMVQI ¬KEPIQIRX
UYI PIW TVSHYMXW 1%2 V¬TSRHIRX EY\ I\MKIRGIW ¬PIZ¬IW HI +EVXRIV GSRGIVRERX WE JPSXXI HI Z¬LMGYPIW� 2SYW WSQQIW XV«W
LIYVIY\ HI TSYVWYMZVI RSXVI GSST¬VEXMSR ~� E H¬GPEV¬ *VMIHVMGL &EYQERR� 1IQFVI HY 'SRWIMP HདྷEHQMRMWXVEXMSR IX
(MVIGXIYV�HIW�:IRXIW�IX�HIW�7SPYXMSRW�'PMIRXW�GLI^�1%2�8VYGO�
�&YW�7)�

n 'I TEVXIREVMEX HEXERX HI TPYWMIYVW H¬GIRRMIW EZIG 1%2 WI HMWXMRKYI TEV YRI GSRJMERGI QYXYIPPI� YR LEYX RMZIEY
HདྷMRRSZEXMSR IR QEXM«VI HI KEQQI HI Z¬LMGYPIW IX YR WSYGM GSRWXERX HI VIRXEFMPMX¬� 2SYW WSQQIW MQTEXMIRXW HI
TSYVWYMZVI GI TEVXIREVMEX EY GSYVW HIW TVSGLEMRIW H¬GIRRMIW ~� WSYPMKRI 6MGLEVH +EVXRIV� 4(+ HI +EVXRIV 8VERWTSVX
,SPHMRK�

0I TEVXIREVMEX IRXVI 1%2 IX PE WSGM¬X¬ JEQMPMEPI +EVXRIV /+ RI WI PMQMXI TEW £ PE ZIRXI HI Z¬LMGYPIW SY £ PE KIWXMSR HY
WIVZMGI GPMIRX� +EVXRIV IWX ¬KEPIQIRX YR JSYVRMWWIYV MQTSVXERX UYM YXMPMWI WE ZEWXI I\TIVXMWI PSKMWXMUYI TSYV XVERWTSVXIV
HIW Z¬LMGYPIW TSYV 1%2 IX JSYVRMX HI RSQFVIY\ WIVZMGIW PSKMWXMUYIW IX HདྷI\T¬HMXMSR� 4PYW HI �� 	 HI PE JPSXXI HI +EVXRIV
/+ WI GSQTSWI HI Z¬LMGYPIW 1%2� 0I RSQFVI MQTSVXERX HI Z¬LMGYPIW UYI +EVXRIV E EGUYMW EYTV«W HI 1%2 %YXVMGLI EY
GSYVW HIW HIVRM«VIW ERR¬IW X¬QSMKRI HI GI TEVXIREVMEX HI GSRJMERGI � IRXVI ���� IX EZVMP ����� 1%2 E PMZV¬ EY XSXEP TPYW
HI�������Z¬LMGYPIW�£�+EVXRIV�

/D�FKD°QH�FLQ«PDWLTXH�0$1�3RZHU/LRQ���UHVSHFWXHXVH�GH�O୩HQYLURQQHPHQW�HW�«FRQRPH

0IW RSYZIEY\ Z¬LMGYPIW HI +EVXRIV WIVSRX ¬UYMT¬W HI PE RSYZIPPI GLE±RI GMR¬QEXMUYI 4S[IV0MSR� TV¬WIRX¬I TEV 1%2
PSVW HI Pདྷ-%% ����� IX HY RSYZIEY QSXIYV (��� (¬ZIPSTT¬ EZIG PདྷI\TIVXMWI GSQFMR¬I HY +VSYTI 86%832� PI QSXIYV
WM\ G]PMRHVIW IR PMKRI HI �� PMXVIW SJJVI YRI IJJMGEGMX¬ WERW TV¬G¬HIRX HERW PI QSRHI HIW Z¬LMGYPIW MRHYWXVMIPW EZIG YR
VIRHIQIRX QE\MQEP HI TPYW HI �� 	� )R GSQFMREMWSR EZIG PE FS±XI HI ZMXIWWIW 1%2 8MT1EXMG ��� EMRWM UYདྷEZIG YRI
E¬VSH]REQMUYI IRGSVI EQ¬PMSV¬I� PIW XVEGXIYVW 1%2 8+< HI PདྷERR¬I�QSH«PI ���� TIVQIXXIRX YRI V¬HYGXMSR HI PE
GSRWSQQEXMSR HI GEVFYVERX IX HIW ¬QMWWMSRW HI '3� EPPERX NYWUYདྷ£ � 	 TEV VETTSVX EY QSH«PI HI PདྷERR¬I TV¬G¬HIRXI�
H¬N£ XV«W ¬GSRSQMUYI IX ¬UYMT¬ HY QSXIYV (��� (MWTSRMFPIW IR HI RSQFVIYWIW TYMWWERGIW EPPERX HI ��� £ ��� GL �� ���



£ � ��� 2Q� PI 1%2 (�� GSYZVI TPIMRIQIRX XSYW PIW FIWSMRW ST¬VEXMSRRIPW� RSXEQQIRX PIW HMZIVWIW X¥GLIW HI XVERWTSVX
HI�+EVXRIV�

��SURSRV�GH�*DUWQHU

0དྷIRXVITVMWI +EVXRIV E ¬X¬ JSRH¬I IR ���� TEV 4IXIV +EVXRIV IX IWX EYNSYVHདྷLYM PདྷYRI HIW TPYW KVERHIW WSGM¬X¬W HI
XVERWTSVX Hདྷ%YXVMGLI� 0I WM«KI WSGMEP IWX WMXY¬ £ 0EQFEGL� 0I +VSYTI +EVXRIV IWX H¬WSVQEMW TV¬WIRX WYV �� WMXIW HERW LYMX
TE]W IYVST¬IRW IX IQTPSMI EY XSXEP ����� TIVWSRRIW� %Y GSYVW HY HIVRMIV I\IVGMGI� +EVXRIV E V¬EPMW¬ YR GLMJJVI H�EJJEMVIW
ERRYIP�GSRWSPMH¬�H�IRZMVSR�����QMPPMSRW�H�IYVSW�

'MRU GIRXVIW PSKMWXMUYIW WMXY¬W IR %YXVMGLI� IR %PPIQEKRI� IR ,SRKVMI IX IR 6SYQERMI GSRWXMXYIRX PE FEWI H�YR WIVZMGI
REXMSREP�HI�XVERWTSVX�IX�HI�PSKMWXMUYI�

$�SURSRV�GH�QRXV
0$1�7UXFN�	�%XV�HVW�O
XQ�GHV�SULQFLSDX[�FRQVWUXFWHXUV�HXURS«HQV�GH�Y«KLFXOHV�LQGXVWULHOV�HW�IRXUQLVVHXUV�GH�VROXWLRQV�GH
WUDQVSRUW��DYHF�XQ�FKLIIUH�G
DIIDLUHV�DQQXHO�G
HQYLURQ������PLOOLDUGV�G
HXURV���������/H�SRUWHIHXLOOH�GH�SURGXLWV�GH
O
HQWUHSULVH�FRPSUHQG�GHV�Y«KLFXOHV�XWLOLWDLUHV��GHV�FDPLRQV��GHV�DXWREXV�DXWRFDUV�HW�GHV�PRWHXUV�GLHVHO�HW�DX�JD]��DLQVL�TXH
GHV�VHUYLFHV�OL«V�DX�WUDQVSRUW�GH�SDVVDJHUV�HW�GH�PDUFKDQGLVHV��0$1�7UXFN�	�%XV�HVW�XQH�VRFL«W«�GX�JURXSH�75$721�HW
HPSORLH�HQYLURQ��������SHUVRQQHV�GDQV�OH�PRQGH�

�

LXXTW���TVIWW�QERXVYGOERHFYW�GSQ�JVERGI�JV�KEVXRIV�OK�IX�QER�WMKRIRX�YR�EGGSVH�GEHVI�TSYV�������GEQMSRW�
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