FISKER PROVIDES DECEMBER 2023 BUSINESS
UPDATE AS DELIVERIES GROW OVER 300%

FROM Q3 TO Q4

10,142 Fisker Oceans produced in 2023 and approximately 4,700
vehicles delivered.

Two key software updates since November.

The Fisker Ocean SUV won six awards in 2023.

= First Fisker Ocean Sport delivered in UK.

= Fisker Ocean deliveries commenced in Canada.

= Plan to further accelerate deliveries and increase sales expected to be
announced in January 2024.

= Loyalty Program enhanced and sales, delivery, and service call center
opened.

= Image for download here

LOS ANGELES (Dec. 29, 2023) — Fisker Inc. (NYSE: FSR) (“Fisker”), driven by a
mission to create the world’s most emotional and sustainable electric vehicles, today
provided a business update for the month of December.

Henrik Fisker, Chairman and CEOQ, said:

“We became a revenue-generating company in 2023, but we also faced numerous
challenges. Emerging from COVID-19 created several issues for our supply chains,
but we have largely overcome them, and we have delivered approximately 4,700
Fisker Oceans. This accomplishment represents substantial revenue, and as we
accelerate our delivery pace in 2024, | am excited to see faster growth. We have a


https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUetfEtKW6LFwbvc9E5TuE8iDBECKLKZLK0hEwdKb-2Fy6R_oxv_Osxwqqd-2B38rCdW9FfZWX2twFtI7NegGhhurZQh0wtGm7k4wLiAcloqJY-2BYnMhijtmZ-2BxBVDeHb57flZg-2BhtD2z7t6yjGiROCKbJGCX14Y9iIqQSr4zc7MXi6WWx1AJIj2stdGN4cW5Y5aHwMmvM-2BlyLDmy36lo2HW9P1MxipZwTGNc7iUmPT4fBDqrTZgfQodFsqV0dqA8ZSXnLAf2-2Fly0WlBApeKBsOvS7HKuVBKNnGZg3u5OSGr0Z4V5GVz-2BztYiLrW4ecg3yiC9yUoh-2ByTxWsVKwubDJTZb7jq5gjvBy9Cd-2B2hCo43kjOm8st-2BgQLbhOFBUxbKjYB24QAC2heFxCjyRaszr1F-2FhGWNdZObo4-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=IXpWEgevNLSukxaiYCwbUDEectcRg0jses8pgCcATrE-3DIoBg_Osxwqqd-2B38rCdW9FfZWX2twFtI7NegGhhurZQh0wtGm7k4wLiAcloqJY-2BYnMhijtmZ-2BxBVDeHb57flZg-2BhtD2z7t6yjGiROCKbJGCX14Y9iIqQSr4zc7MXi6WWx1AJIj2stdGN4cW5Y5aHwMmvM-2BlyLDmy36lo2HW9P1MxipZwTGNc7iUmPT4fBDqrTZgfQoxU6VJ-2FI4i-2Bv-2BMWjkAhFVo-2ByDiedlxJWXO5yzEYXPtxMgx9MxqQKb2g19xNNPmb5LUedMvqczSSDEhyD8p4P-2F9QvgmzK-2BTt-2BSWEJ3F0MbZ97GcefyMNqBT9RcqxFc-2FA7mLEEXhymvZLpVbogKw6fG9IKfKcZofm415h892u7-2F2h8-3D

solid business with relatively low overhead and an award-winning vehicle that
customers enjoy. | am looking forward to a year of new milestones and opportunities
for the Fisker brand and everyone on our team.”

Increasing deliveries and revenue

After homologation delays in both Europe and the US, and as we navigated supplier
issues, Fisker ultimately produced 10,142 in 2023. Customer deliveries began in
June, with significant deliveries commencing in September and October. The
company grew deliveries by over 300% from Q3 to Q4, and total deliveries are
approximately 4,700, with the majority being Fisker Ocean One launch edition
vehicles priced at $68,999 USD (comparably priced in other markets).

Fisker began deliveries in Canada in December and is now operating in 12 markets
worldwide. Right-hand drive vehicles have been delivered in the United Kingdom,
and in December the UK saw the delivery of the first Fisker Ocean Sport, the
company’s entry-level trim.

In 2023, the Fisker Ocean also won six different European awards in Germany,
France, Denmark, and the United Kingdom.

Software updates

Fisker has undertaken two key over-the-air (OTA) software updates in Q4. Version
1.10 was rolled out in November, and Version 1.11 commenced in mid-December.
The company expects to complete the Version 1.11 update process for all customers
by end of January 2024. Feature upgrades and bug fixes have greatly improved
customers satisfaction. In February of 2024 Fisker expects to release Version 2.0
with additional exciting features.

Expanded physical footprint and enhanced customer engagement

The company has opened four flagship Lounges (Los Angeles, New York City,
London, Munich) and has multiple delivery and services locations in both the US and
Europe to bolster the company’s delivery infrastructure. Fisker is now working with
partners to achieve higher delivery throughput and to address an initial lack of real
estate to achieve delivery objectives.

Fisker has also opened a sales, delivery, and service call center (1-844-FISKERL1 in
the US and in European locations) to provide better customer service. We

recently enhanced our Loyalty Program in all markets to award our most enthusiastic
customers.

Looking forward to 2024

In January, the company intends to announce a plan to further accelerate sales and
deliveries. This plan will align with our production capabilities and strong demand for
the Fisker Ocean SUV.

Fisker will increase the number of test-drive events it conducts in the US and Europe,
as the company has witnessed higher sales rates after customers experience the
Ocean firsthand. Following a test drive, customers have reported that they are
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impressed with the Ocean’s ride and handling relative to competitive EVs and that
they appreciate the vehicles unique features, such as California Mode, Hollywood
Mode, Taco Trays, and the Ocean’s exceptionally comfortable seats.

About Fisker Inc.

California-based Fisker Inc. is revolutionizing the automotive industry by designing
and developing individual mobility in alignment with nature. Passionately driven by a
vision of a clean future for all, the company is on a mission to create the world’s most
sustainable and emotional electric vehicles. To learn more, visit Fiskerinc.com and
enjoy exclusive content across Fisker's social media

channels: Facebook, Instagram, Twitter, YouTube, and Linkedin.

Download the revolutionary new Fisker mobile app from the App Store or Google
Play .
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