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Exhibit 1 - B-Segment EV Price Premium in France Compared to Entry-
Range ICE and Hybrid Vehicles
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Sources: EV-database.org. as of March 2023; listed OEM websites (French version) as of March 2023; BCG analysis.

Note: Entry-level price in euros in France as of March 2023; Ecological bonus and benefits excluded from analysis; Focus on entry-range B-segment
vehicles from the listed OEMs: Citroen, Dacia, DS, Fiat, Ford, Honda, Hyundai, Jeep, Kia, Mazda, MG, Mitsubishi, Nissan, Opel, Peugeot, Renault,

Seat, Skoda, Suzuki, Toyota, Volkswagen. High-range B-segment discarded in the analysis.
‘Average price calculated based on 33 ICE models.

*Average price calculated based on 17 hybrid models.

JAverage price calculated based on 12 EV models.
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Exhibit 2 - Average B-Segment EV Price by Cost Categories

Current EV sales price breakdown (ke)

.....................................................................

Total delivery cost 20.3k€ (56%)

sz_ [ 360]

« [l

' Coast of goads sold 12,8k (52%)

Materalcost 15.9%€

. ‘ 1.5

, - W, 10 | giS | N

'\ 7a

: Battery Non-battery Logistics manufacturing  DSA R&D GEA Commercial  Profit Taxes Sales price

matenial  material I &out margin {179)

W Ciher pricing comporents W RrRzD B Other costs W COGS

Sources: An Overview of Parameter and Cost for Battery Electric Vehicles - World Electric Vehicle Journal (Feb 2021); BCG expert interview,;
BCG analysis.

Note: Manufacturing = Plant Added Value; D&A = Depreciation and Amartization; R&D = Research and Development; G&A = General and
Administrative expenses.

‘On-shoring production post-semiconductors crisis, sustainable material (recycled) more expensive, etc.
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Exhibit 3 - B-Segment EV Material Costs Comparison with the ICE
Equivalent

EV material costs (k€) ETE
L4 06 . m
3 -
11 e
2.7 =—11
Battery E-Powertrain E&E Chasgis Body in EXleror Inferior ~ Material
White 5 7“‘ Cost

ICE material costs (K€)

12 0.6 _
2 i— |
1.5 0.5 [— |
9 B

Thermal Powertrain E&E Chassis Baody in Exterior Inlerior Material
Engine excluding engine) White Cost

-

Sources: An Overview of Parameter and Cast for Battery Electric Vehicles - World Electric Vehicle Journal (Feb 2021); BCG expert interviews;
BCG analysis.

Note: BCG adjusted the battery cost from 8000 to 7000 from source to match expert view and re-allocated 1000 cost on E-drive (associated battery
costs). Powertrain inctudes E-Drive for EV.
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Exhibit 4 - Twelve Ways to Cut Costs in EV Design and Manufacturing
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Source: BCG analysis.
Note: The simplification and standardization sub-levers are split between two types: Impactful Design Shifts and Less Is More.
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Exhibit 5 - Five Strategies for Cutting Costs and Producing an Affordable
B-Segment EV
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Source: BCG analysis.

Note: Price of 24.9k€ with the EV Pioneer Strategy achieved with activation of the Footprint lever in "Offshoring” mode. Footprint lever in
“Nearshoring” mode brings selling price to 25.5k€. No Footprint lever activation brings selling price to 25.9k€.
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Disclaimer

The services and materials provided by Boston Consulting Group (BCG) are subject to BCG's Standard Terms

(a copy of which is available upon request) or such other agreement as may have been previously executed by BCG.
BCG does not provide legal, accounting, or tax advice. The Client is responsible for obtaining independent advice
concerning these matters. This advice may affect the guidance given by BCG. Further, BCG has made no undertaking
to update these materials after the date hereof, notwithstanding that such information may become outdated

or inaccurate.

The materials contained in this presentation are designed for the sole use by the board of directors or senior
management of the Client and solely for the limited purposes described in the presentation. The materials shall not be
copied or given to any person or entity other than the Client (“Third Party”) without the prior written consent of BCG.
These materials serve only as the focus for discussion; they are incomplete without the accompanying oral commentary
and may not be relied on as a stand-alone document. Further, Third Parties may not, and it is unreasonable for any
Third Party to, rely on these materials for any purpose whatsoever. To the fullest extent permitted by law (and except
to the extent otherwise agreed in a signed writing by BCG), BCG shall have no liability whatsoever to any Third Party,
and any Third Party hereby waives any rights and claims it may have at any time against BCG with regard to the
services, this presentation, or other materials, including the accuracy or completeness thereof. Receipt and review of
this document shall be deemed agreement with and consideration for the foregoing.

BCG does not provide fairness opinions or valuations of market transactions, and these materials should not be relied on
or construed as such. Further, the financial evaluations, projected market and financial information, and conclusions
contained in these materials are based upon standard valuation methodologies, are not definitive forecasts, and are not
guaranteed by BCG. BCG has used public and/or confidential data and assumptions provided to BCG by the Client.

BCG has not independently verified the data and assumptions used in these analyses. Changes in the underlying data or
operating assumptions will clearly impact the analyses and conclusions.
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