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&H�GLPDQFKH��OD�PLQLVWUH�GH�OD�7UDQVLWLRQ�pFRORJLTXH��$JQqV�3DQQLHU�5XQDFKHU��D�H[SULPp�VHV�FULWLTXHV�DSUqV�OH�YRWH�GHV�GpSXWpV�VXU�OHV�=)(
HW OHV YLJQHWWHV &ULW¶$LU� HW D UDSSHOp TXH OD SROOXWLRQ GH O¶DLU HVW © XQ VXMHW GH VDQWp SXEOLTXH PDMHXU ª� 0HUFUHGL �� PDL� OHV SDUOHPHQWDLUHV
DYDLHQW PDMRULWDLUHPHQW YRWp SRXU OD VXSSUHVVLRQ GHV =RQH j )DLEOH ePLVVLRQV TXL LQWHUGLVHQW RX OLPLWHQW O
DFFqV j SOXVLHXUV JUDQGHV YLOOHV DX[
YpKLFXOHV�OHV�SOXV�SROOXDQWV�
�
3RXU /HRFDUH� OHV =)( PHWWHQW HQ OXPLqUH OHV GpILV DX[TXHOV OHV DXWRPRELOLVWHV VRQW FRQIURQWpV TXRWLGLHQQHPHQW � EXGJHWV VHUUpV�
LQIUDVWUXFWXUHV GH UHFKDUJH LQVXIILVDQWHV HW UpGXFWLRQ GHV DLGHV SXEOLTXHV� 'qV IpYULHU� OD QpR�DVVXUDQFH DOHUWpH VXU O¶LPSDFW GHV =)( HW GHV
YLJQHWWHV &ULW¶$LU VXU OH SUL[ GH O¶DVVXUDQFH DXWRPRELOH� &RQWUDLUHPHQW DX[ LGpHV UHoXHV� OHV YpKLFXOHV OHV SOXV UpFHQWV HW OHV PRLQV
SROOXDQWV�QH�EpQpILFLHQW�SDV�IRUFpPHQW�GHV�SULPHV�G¶DVVXUDQFH�OHV�SOXV�DYDQWDJHXVHV�
�
$YHF GHV SLqFHV GpWDFKpHV HW pOHFWURQLTXHV VSpFLILTXHV� OHV YpKLFXOHV FODVVpV &ULW¶$LU � HW � QpFHVVLWHQW GHV UpSDUDWLRQV SOXV FRPSOH[HV�
&¶HVW SRXUTXRL HOOHV SUpVHQWHQW JpQpUDOHPHQW GHV SULPHV G¶DVVXUDQFH SOXV pOHYpHV HQ SDUWLFXOLHU HQ IRUPXOH 7RXV 5LVTXHV� ,QYHUVHPHQW� OHV
YRLWXUHV FODVVpHV &ULW¶$LU � HW � FR�WHQW JpQpUDOHPHQW PRLQV FKHU j DVVXUHU� 7RXWHIRLV� OHXUV pTXLSHPHQWV SOXV YXOQpUDEOHV DX[ SDQQHV
SHXYHQW�HQWUDvQHU�GHV�KDXVVHV�GH�SULPHV�GDQV�FHUWDLQV�FDV�
�
&R�WV�PR\HQV�GHV�SULPHV�DXWR�VHORQ�OH�FODVVHPHQW�&ULW¶$LU�GHV�YpKLFXOHV�DVVXUpV
�
&ULW¶$LU 7LHUV 7LHUV�� 7RXV�5LVTXHV
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&HWWH GLIIpUHQFH GHV SULPHV G¶DVVXUDQFH FRQVWDWpH FKH] OHV DVVXUpV /HRFDUH� V¶H[SOLTXH pJDOHPHQW SDU OD QDWXUH GHV VLQLVWUHV� /HV
UpSDUDWLRQV GHV YRLWXUHV &ULW¶$LU � HW � VRQW HQ PR\HQQH � IRLV SOXV FR�WHXVHV � OHV DFWHV GH YDQGDOLVPH V¶HVWLPHQW j � ������ ¼ SRXU OHV
FDWpJRULHV���HW���FRQWUH����������¼�HQ�PR\HQQH�SRXU�OHV�UHVWHV�GHV�FDWpJRULHV�&ULW¶$LU�
�
/¶LPSDFW GHV YLJQHWWHV &ULW¶$LU VXU OH FR�W GHV SULPHV G¶DVVXUDQFH Q¶D SDV pFKDSSp DX[ DXWRPRELOLVWHV IUDQoDLV� 6HORQ XQH pWXGH UpDOLVpH SDU
3ROO	5ROO SRXU /HRFDUH>�@��SUqV G¶XQ )UDQoDLV VXU GHX[ ����� DIILUPH TXH OD PLVH HQ SODFH GHV =)( LQIOXHQFHUD OHXU GpFLVLRQ G¶DFKDW HW
����VH�GLVHQW�PrPH�GpPRWLYpV�SDU�FHV�UHVWULFWLRQV��,OV�pWDLHQW�VHXOHPHQW�����j�HQYLVDJHU�O¶DFKDW�G¶XQ�YpKLFXOH�&ULW¶$LU���
�
© )DFH DX[ HQMHX[ HQYLURQQHPHQWDX[� O¶DFTXLVLWLRQ G¶XQ YpKLFXOH pOHFWULTXH UHVWH KRUV GH SRUWpH SRXU OHV PpQDJHV IUDQoDLV� $X TXRWLGLHQ� OHV
IUDLV VRQW DXVVL SOXV LPSRUWDQWV VL ELHQ TX¶DVVXUHU XQ YpKLFXOH &ULW¶$LU � RX � FR�WH VRXYHQW SOXV FKHU TX¶XQH YRLWXUH WKHUPLTXH� $YHF GHV
UpSDUDWLRQV SOXV FRPSOH[HV HW GHV VLQLVWUHV SOXV FR�WHX[� OHV DXWRPRELOLVWHV SDLHQW OH SUL[ IRUW SRXU URXOHU SOXV SURSUH� $ORUV TXH OD WUDQVLWLRQ
pQHUJpWLTXH�QpFHVVLWH�GHV�VROXWLRQV�FRQFUqWHV�HW�DFFHVVLEOHV�ª��VRXOLJQH�&KULVWRSKH�'DQGRLV��FRIRQGDWHXU�GH�/HRFDUH�

6L�YRXV�VRXKDLWH]�DSSURIRQGLU�FH�VXMHW��&KULVWRSKH�'DQGRLV�VH�WLHQW�j�YRWUH�GLVSRVLWLRQ�SRXU�UpSRQGUH�j�YRV�TXHVWLRQV�
�

¬�SURSRV�GH�/HRFDUH
)RQGpH HQ ���� SDU GHX[ VSpFLDOLVWHV GH OD WUDQVIRUPDWLRQ GLJLWDOH� &KULVWRSKH 'DQGRLV HW 1RXUHGGLQH %HNUDU� /HRFDUH HVW OD SUHPLqUH QpR�DVVXUDQFH PXOWLVHUYLFHV �
KDELWDWLRQ� DXWR� PRWR HW VPDUWSKRQH ± ��� � PRELOH� &RQVFLHQWH TXH OHV SURGXLWV SURSRVpV SDU OHV DVVXUHXUV QH FRUUHVSRQGHQW SOXV DX PRGH GH YLH GHV )UDQoDLV�
O¶DSSOLFDWLRQ PRELOH /HRFDUH OHXU RIIUH GHV JDUDQWLHV HW GHV VHUYLFHV LQQRYDQWV G¶DVVXUDQFH SDUIDLWHPHQW DGDSWpV j WRXV OHV PRPHQWV GH OHXU YLH� JUkFH QRWDPPHQW j
XQH�WHFKQRORJLH�WHPSV�UpHO�(7�XQ�GLDORJXH�SHUPDQHQW��ZZZ�OHRFDUH�HX�IU
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>�@ eWXGH FRQGXLWH GX �� DX �� QRYHPEUH ���� DXSUqV G¶XQ pFKDQWLOORQ GH � ��� SHUVRQQHV UHSUpVHQWDWLI GH OD SRSXODWLRQ IUDQoDLVH kJpH GH �� j �� DQV �� FDWpJRULHV
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