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(OHNWURELW SUpVHQWH�(%�WUHVRV $XWR&RUH /LJKW�� ORJLFLHO pYROXWLI�SRXU�OH�9pKLFXOH�'pILQL

SDU�/RJLFLHO��6'9�
�

/H�VSpFLDOLVWH�PRQGLDO�GHV�ORJLFLHOV�DXWRPRELOHV�ODQFH�XQ�SURJLFLHO�GH�EDVH�OpJHU�HW�RSWLPLVp�HQ�UHVVRXUFHV�SRXU�OHV�FDOFXODWHXUV�LQWHOOLJHQWV�HW
pFRQRPLTXHV��LQGLVSHQVDEOHV�j�OD�G\QDPLTXH�YHUV�OH�6'9

(5/$1*(1��$OOHPDJQH����MXLOOHW��������(OHNWURELW�DQQRQFH�XQH�pWDSH�LPSRUWDQWH�GDQV�OD�SURGXFWLRQ�GH�ORJLFLHOV�pYROXWLIV�HW�pFRQRPLTXHV�SRXU�OH
YpKLFXOH�GpILQL�SDU�ORJLFLHO��6'9���&RQoX�SRXU�OHV�FDOFXODWHXUV�SpULSKpULTXHV�WHOV�TXH�OHV�FDSWHXUV�HW�OHV�DFWLRQQHXUV�LQWHOOLJHQWV��(%�WUHVRV $XWR&RUH�/LJKW
SUHQG�HQ�FKDUJH�O
LQWpJUDWLRQ�GDQV�OHV�DUFKLWHFWXUHV�]RQDOHV�PRGHUQHV�HW�OD�PLVH�j�QLYHDX�GHV�DUFKLWHFWXUHV�GH�GRPDLQH�H[LVWDQWHV��WRXW�HQ�UpGXLVDQW�OD
FRPSOH[LWp�HW�OH�FR�W�GX�GpYHORSSHPHQW�

/D�WUDQVLWLRQ�YHUV�XQH�PRELOLWp�FRQoXH�SDU�ORJLFLHO�QH�FRQVLVWH�SDV�VHXOHPHQW�j�DGDSWHU�GH�QRXYHOOHV�WHFKQRORJLHV��PDLV�DXVVL�j�FH�TXH�OHV�FRQVWUXFWHXUV
DXWRPRELOHV�V¶DOLJQHQW�DX[�EHVRLQV�DFWXHOV�HW�IXWXUV�GX�PDUFKp��,O�V
DJLW�GH�GpYHORSSHU�GHV�SURGXLWV�pYROXWLIV�FDSDEOHV�GH�UpSRQGUH�DX[�H[LJHQFHV
PLQLPDOHV�HW�PD[LPDOHV��DYHF�OD�SRVVLELOLWp�GH�OHV�DMXVWHU�HQ�IRQFWLRQ�GHV�GHPDQGHV�GHV�FOLHQWV�

(OHNWURELW�V
DSSXLH�VXU�VRQ�H[SHUWLVH�DSSURIRQGLH�GDQV�OH�GRPDLQH�GHV�ORJLFLHOV�HPEDUTXpV�SRXU�O
DXWRPRELOH��VXU�VRQ�VXFFqV�pSURXYp�DYHF�(%�WUHVRV
$XWR&RUH�HW�VXU�VRQ�HQJDJHPHQW�HQ�IDYHXU�GH�VROXWLRQV�PRGXODLUHV�HW�FRQIRUPHV�DX[�QRUPHV�SRXU�SURSRVHU�XQH�SODWH�IRUPH�ORJLFLHOOH�pYROXWLYH�HW
DOOpJpH�UpSRQGDQW�DX[�EHVRLQV�pPHUJHQWV�HQ�PDWLqUH�GH�6'9��(%�WUHVRV�$XWR&RUH�/LJKW�UpSRQG�DX[�H[LJHQFHV�GHV�FDOFXODWHXUV�SpULSKpULTXHV���GHV
PLFURFRQWU{OHXUV�RSWLPLVpV�HQ�FR�WV�HW�HQ�UHVVRXUFHV��FRQoXV�SRXU�OHV�DSSDUHLOV�G
HQWUpH�VRUWLH��OHV�Q°XGV�ILQDOV�HW�OHV�FDSWHXUV�HW�DFWLRQQHXUV
LQWHOOLJHQWV��(Q�EUHI��

/
DUFKLWHFWXUH�PRGXODLUH�SHUPHW�OD�UpXWLOLVDWLRQ�GX�FRGH��VLPSOLILH�OHV�PLVHV�j�MRXU�HW�UpGXLW�OH�WHPSV�GH�GpYHORSSHPHQW�
/HV�2(0�TXL�WUDYDLOOHQW�j�OD�FRQVWUXFWLRQ�GH�6'9�SHXYHQW�V
DSSX\HU�VXU�(%�WUHVRV�$XWR&RUH�/LJKW�SRXU�LQWpJUHU�HIILFDFHPHQW
GHV�FDSWHXUV�HW�GHV�DFWLRQQHXUV�LQWHOOLJHQWV�GDQV�OHXUV�DUFKLWHFWXUHV�(�(��/D�EDVH�ORJLFLHOOH�GHV�FDOFXODWHXUV�]RQDX[�HVW
IRXUQLH�SDU�(%�WUHVRV�$XWR&RUH�HW�(%�]RQHR�
/D�FRQVROLGDWLRQ�GHV�IRQFWLRQV�GDQV�GHV�FDOFXODWHXUV�]RQDX[�HW�OD�FRQFHSWLRQ�GH�FDOFXODWHXUV�SpULSKpULTXHV�VDQV�H[LJHQFHV
VSpFLILTXHV�GHV�2(0�SHUPHWWHQW�GH�UpGXLUH�OHV�FR�WV�PDWpULHO�HW�GH�5	�GH�O
DUFKLWHFWXUH�(�(�MXVTX
j������SDU�UDSSRUW�j�XQ
ORJLFLHO�$8726$5�%DVLF�W\SH�EDVp�VXU�OHV�PHVXUHV�UpDOLVpHV�SDU�(OHNWURELW�
/HV�FDOFXODWHXUV�SpULSKpULTXHV�SHXYHQW�rWUH�XWLOLVpV�DYHF�GHV�0&8�SOXV�SHWLWV��FH�TXL�SHUPHW�GH�UpGXLUH�OHV�FR�WV�PDWpULHO�HW
GH�5	'�

(%�WUHVRV�$XWR&RUH�/LJKW�XWLOLVH�XQH�FRPPXQLFDWLRQ�EDVpH�VXU�OHV�VLJQDX[�ODUJHPHQW�DFFHSWpH�VDQV�LQWURGXLUH�GH�QRXYHDX[�FRQFHSWV�FRPSOH[HV��,O�HVW
SUrW�SRXU�$6,/�%�HW�FHUWLILp�&606��FH�TXL�SHUPHW�XQH�PLVH�HQ�°XYUH�V�UH�HW�VpFXULVpH��PrPH�VXU�GX�PDWpULHO�OLPLWp��/HV�FOLHQWV�SHXYHQW�pWHQGUH�OHV
IRQFWLRQQDOLWpV�JUkFH�j�GHV�SDFNV�G
H[WHQVLRQ�G
(%�WUHVRV��(Q�IRQFWLRQ�GH�OD�PpPRLUH�GLVSRQLEOH��520�5$0���QRXV�SURSRVRQV�GHV�PRGXOHV�G
H[WHQVLRQ
VXU�PHVXUH���WHOV�TXH�-������'/7���SRXU�UpSRQGUH�DX[�GLYHUV�EHVRLQV�GHV�DSSOLFDWLRQV�

-DJDQ�5DMDJRSDODQ��+HDG�RI�6WUDWHJ\�	�3RUWIROLR��(OHNWURELW�$XWRPRWLYH�*PE+��VRXOLJQH�����/H�YpKLFXOH�GpILQL�SDU�ORJLFLHO�HVW�XQ�pFRV\VWqPH
FRPSOH[H�HW�(%�WUHVRV�$XWR&RUH�/LJKW�RIIUH�XQ�SRLQW�G
HQWUpH�LQWHOOLJHQW�HW�HIILFDFH�DX[�FOLHQWV�TXL�VRXKDLWHQW�FUpHU�GHV�ORJLFLHOV�pYROXWLIV�HW�SUrWV�SRXU
O
DYHQLU��&RQoX�SRXU�OHV�FDOFXODWHXUV�SpULSKpULTXHV�j�UHVVRXUFHV�OLPLWpHV��LO�URPSW�DYHF�OHV�DUFKLWHFWXUHV�PRQROLWKLTXHV�WUDGLWLRQQHOOHV�JUkFH�j�XQH
FRQFHSWLRQ�OpJqUH�HW�PRGXODLUH��(Q�V
DSSX\DQW�VXU�OHV�FRPSRVDQWV�(%�WUHVRV�$XWR&RUH��LO�SHUPHW�DX[�FOLHQWV�G
DFFpOpUHU�OH�GpYHORSSHPHQW��GH�UpGXLUH�OD
FRPSOH[LWp�GH�O
LQWpJUDWLRQ�HW�GH�IDLUH�pYROXHU�HQ�WRXWH�FRQILDQFH�OHXU�VWUDWpJLH�6'9��

/D�SUHPLqUH�YHUVLRQ�G¶(% WUHVRV $XWR&RUH�/LJKW�HVW�GLVSRQLEOH�VXU�FHUWDLQV�&RUWH[�0����0�)�HW�PLFURFRQWU{OHXUV VLPLODLUHV��DYHF�GH
SURFKDLQHV�PLVHV�j�MRXU�DWWHQGXHV G¶LFL�OD�ILQ�GH�O¶DQQpH�
�
3OXV G¶LQIRV�VXU�(%�WUHVRV $XWR&RUH�/LJKW�LFL
�
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(OHNWURELW�HVW�XQ�IRXUQLVVHXU�PRQGLDO�SULPp�HW�YLVLRQQDLUH�GH�SURGXLWV�HW�VHUYLFHV�GH�ORJLFLHOV�HPEDUTXpV�HW�FRQQHFWpV�SRXU�O
LQGXVWULH�DXWRPRELOH��/HDGHU�GDQV�OH
GRPDLQH�GHV�ORJLFLHOV�DXWRPRELOHV�DYHF�SOXV�GH����DQV�GH�VHUYLFH�GDQV�O
LQGXVWULH��OH�ORJLFLHO�G
(OHNWURELW�DOLPHQWH�SOXV�GH�FLQT�PLOOLDUGV�G
DSSDUHLOV�GDQV�SOXV�GH����
PLOOLRQV�GH�YpKLFXOHV�HW�RIIUH�GHV�VROXWLRQV�IOH[LEOHV�HW�LQQRYDQWHV�SRXU�OHV�ORJLFLHOV�G
LQIUDVWUXFWXUH�DXWRPRELOH��OD�FRQQHFWLYLWp�HW�OD�VpFXULWp��OD�FRQGXLWH�DXWRPDWLVpH�HW
OHV�RXWLOV�FRQQH[HV��DLQVL�TXH�O
H[SpULHQFH�XWLOLVDWHXU��(OHNWURELW�HVW�XQH�ILOLDOH�HQ�SURSULpWp�H[FOXVLYH��H[SORLWpH�LQGpSHQGDPPHQW��GH�&RQWLQHQWDO�
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