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$XWR6FRXW����OHDGHU�HXURSpHQ�GHV�PDUNHWSODFHV�DXWRPRELOHV�HQ�OLJQH���
DFTXLHUW 75$'(5�&RUSRUDWLRQ�HW�DFFpOqUH�VRQ�H[SDQVLRQ�LQWHUQDWLRQDOH
�
�

$XWR6FRXW��� DQQRQFH OD YDOLGDWLRQ SDU OHV DXWRULWpV FRPSpWHQWHV GH O¶DFTXLVLWLRQ GH 75$'(5 &RUSRUDWLRQ� SULQFLSDO DFWHXU
GX�PDUFKp�DXWRPRELOH�QXPpULTXH�DX�&DQDGD��DXSUqV�GX�IRQGV�G¶LQYHVWLVVHPHQW�7KRPD�%UDYR�
�

$YHF FHWWH DFTXLVLWLRQ� $XWR6FRXW�� UHQIRUFH VRQ SRVLWLRQQHPHQW PRQGLDO HW pODUJLW VRQ RIIUH DX[ VROXWLRQV ILQWHFK HW DX[ ORJLFLHOV
GHJHVWLRQ DXWRPRELOH� DFFpOpUDQW DLQVL O¶LQQRYDWLRQ HW OH GpYHORSSHPHQW GH VHUYLFHV j GHVWLQDWLRQ GHV SURIHVVLRQQHOV HW GHV FRQVRPPDWHXUV
HQ�(XURSH�HW�HQ�$PpULTXH�GX�1RUG�
�

75$'(5 &RUSRUDWLRQ UHJURXSH $XWR7UDGHU�FD HW $XWR+HEGR�QHW OHV SODWHIRUPHV DXWRPRELOHV SOXV YLVLWpHV DX &DQDGD DYHF �� PLOOLRQV GH
YLVLWHV�PHQVXHOOHV����������DQQRQFHV�HW�������FRQFHVVLRQQDLUHV�SDUWHQDLUHV������������������
�

2XWUH VRQ DFWLYLWp GH PDUNHWSODFH� 75$'(5 &DQDGD GpYHORSSH pJDOHPHQW GHV VROXWLRQV ORJLFLHOOHV SRXU FRQFHVVLRQQDLUHV HW FUpDQFLHUV�
QRWDPPHQW YLD $XWR6\QF HW OHV SODWHIRUPHV 'HDOHU7UDFN HW &ROODWHUDO 0DQDJHPHQW 6ROXWLRQV� OHDGHUV DX &DQDGD GDQV OH ILQDQFHPHQW
DXWRPRELOH�HW�OD�JHVWLRQ�GH�JDUDQWLHV�
�
�
8QH�DOOLDQFH�VWUDWpJLTXH�SRXU�O¶DYHQLU�GX�PDUFKp�DXWRPRELOH�QXPpULTXH
�

(Q FRPELQDQW OHXUV H[SHUWLVHV HW OHXUV SODWHIRUPHV UHVSHFWLYHV DYHF XQ pFRV\VWqPH QXPpULTXH JOREDO� $XWR6FRXW�� HW 75$'(5 &DQDGD
DPELWLRQQHQW GH UHQIRUFHU O¶LQQRYDWLRQ HW GH SURSRVHU GHV VHUYLFHV WRXMRXUV SOXV SHUIRUPDQWV DX[ SURIHVVLRQQHOV GH O¶DXWRPRELOH HW DX[
FRQVRPPDWHXUV�
�

&HWWH DFTXLVLWLRQ VLJQpH ILQ ���� HW VRXWHQXH SDU XQ LQYHVWLVVHPHQW FRPSOpPHQWDLUH GX IRQGV +HOOPDQ 	)ULHGPDQ� DFWLRQQDLUH
PDMRULWDLUH�G¶$XWR6FRXW��� PDUTXH�XQH�pWDSH�PDMHXUH�GDQV�OH�GpYHORSSHPHQW�O¶LQWHUQDWLRQDOLVDWLRQ�GX�JURXSH�
�

�©75$'(5 &DQDGD HVW XQ DFWHXU GH UpIpUHQFH� WDQW SDU OD SXLVVDQFH GH VHV PDUNHWSODFHV TXH SDU VRQ H[SHUWLVH HQ VROXWLRQV GLJLWDOHV SRXU OH
VHFWHXU�DXWRPRELOH��&HWWH�DFTXLVLWLRQ�QRXV�SHUPHW�G¶XQLU�QRV�IRUFHV�SRXU�GpYHORSSHU�GHV�VROXWLRQV�WRXMRXUV�SOXV�SHUIRUPDQWHV�HW�DFFRPSDJQHU
OHV WUDQVIRUPDWLRQV GX PDUFKp� 1RV FOLHQWV� SDUWHQDLUHV HW FRQVWUXFWHXUV DXWRPRELOHV EpQpILFLHURQW G¶XQH RIIUH HQULFKLH HW GH VHUYLFHV HQFRUH
SOXV�LQQRYDQWV� ª FRPPHQWH�3HWHU�%URRNV�-RKQVRQ��&(2�GX�JURXSH�$XWR6FRXW���
�

�© /¶H[SHUWLVH G¶$XWR6FRXW�� HQ PDWLqUH GH PDUNHWSODFHV DXWRPRELOHV HW G¶LQQRYDWLRQ GLJLWDOH FRUUHVSRQG SDUIDLWHPHQW j QRWUH DPELWLRQ GH
FURLVVDQFH� &HWWH DOOLDQFH RXYUH OD YRLH j GH QRXYHOOHV RSSRUWXQLWpV� WDQW VXU OH PDUFKp FDQDGLHQ TX¶j O¶LQWHUQDWLRQDO� ª DMRXWH 6pEDVWLDQ
%DOGZLQ��3'*�GH�75$'(5�&RUSRUDWLRQ�
�
�
�
�
¬�SURSRV�GH�$XWR6FRXW����
$XWR6FRXW�� HVW OD SOXV JUDQGH SODWHIRUPH GH SHWLWHV DQQRQFHV GLJLWDOHV GH YpKLFXOHV HQ (XURSH HW DX &DQDGD� (OOH SHUPHW DX[ XWLOLVDWHXUV G
DFTXpULU OH
YpKLFXOH GH OHXU UrYH GH IDoRQ VLPSOH� HIILFDFH HW VDQV VRXFL� $XWR6FRXW�� SUpVHQWH GHV RIIUHV GH YpKLFXOHV G
RFFDVLRQ RX QHXIV DX[ DFKHWHXUV
SURIHVVLRQQHOV HW SDUWLFXOLHUV� 'H SOXV� $XWR6FRXW�� SURSRVH GHV SURGXLWV SXEOLFLWDLUHV WHOV TXH EDQQLqUHV RX GLVSRVLWLIV LQWpJUpV DLQVL TXH GH JpQpUDWLRQ
GH OHDGV SRXU OHV VRFLpWpV DFWLYHV GDQV OH VHFWHXU DXWRPRELOH� /H VLWH WRWDOLVH SOXV GH �� PLOOLRQV GH YLVLWHXUV XQLTXHV SDU PRLV HW SOXV GH � PLOOLRQV GH
YpKLFXOHV�HQ�OLJQH�
$XWR6FRXW���RSqUH�GHV�SODFHV�GH�PDUFKp�GLJLWDOHV�GpGLpHV�DX�VHFWHXU DXWRPRELOH�GDQV�OD�SOXSDUW�GHV�PDUFKpV�HXURSpHQV�HW�DX�&DQDGD�
3RXU�SOXV�G¶LQIRUPDWLRQV���KWWS���ZZZ�DXWRVFRXW���IU
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