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-¶HVSqUH TXH YRXV DOOH] ELHQ� -H P¶RFFXSH GX )RQGV GH GRWDWLRQ SRXU OH PXVpH GH OD
*HQGDUPHULH QDWLRQDOH �)'0*1� TXL HVW ILHU G
DQQRQFHU OD SDUWLFLSDWLRQ H[FHSWLRQQHOOH GH
YpKLFXOHV KLVWRULTXHV GH OD *HQGDUPHULH QDWLRQDOH j GHX[ pWDSHV HPEOpPDWLTXHV GX 7RXU GH
)UDQFH ������ OH �� MXLOOHW 6DLQW�0DOR ± 0�U GH %UHWDJQH HW OH �� MXLOOHW j 3DULV� VXU
O¶DYHQXH�GHV�&KDPSV�(O\VpHV�

-H�UHVWH�j�YRWUH�HQWLqUH�GLVSRVLWLRQ�SRXU�pFKDQJHU�VXU�OH�VXMHW��FDOHU�GHV�LQWHUYLHZV�HW�RUJDQLVHU�GHV�WRXUQDJHV�DYHF�FHV�YRLWXUHV�GH�FROOHFWLRQ�
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/HV�YRLWXUHV�GH�FROOHFWLRQ�GH�OD�*HQGDUPHULH�QDWLRQDOH�RXYULURQW�OD�FDUDYDQH�GX�7RXU�GH�)UDQFH�j�6DLQW�0DOR��OH����MXLOOHW�SRXU�O¶pWDSH
6DLQW�0DOR�±�0�U�GH�%UHWDJQH�HW�j�3DULV�VXU�OHV�&KDPSV�(O\VpHV OH����MXLOOHW�

8Q�SDWULPRLQH�H[FHSWLRQQHO�PLV�j�O
KRQQHXU�VXU�OHV�URXWHV�GX�7RXU�GH�)UDQFH
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/H�)RQGV�GH�GRWDWLRQ�SRXU�OH�PXVpH�GH�OD�*HQGDUPHULH�QDWLRQDOH��)'0*1��HVW�ILHU�G
DQQRQFHU�OD�SDUWLFLSDWLRQ�H[FHSWLRQQHOOH�GH�YpKLFXOHV
KLVWRULTXHV�GH�OD�*HQGDUPHULH�QDWLRQDOH�j�GHX[�pWDSHV�HPEOpPDWLTXHV�GX�7RXU�GH�)UDQFH������

/HV SUHVWLJLHXVHV YRLWXUHV GH FROOHFWLRQ GX PXVpH GH OD *HQGDUPHULH QDWLRQDOH RXYULURQW OD FDUDYDQH RIILFLHOOH ORUV GH O
pWDSH GH 6DLQW�0DOR OH
���MXLOOHW������HW�SDUWLFLSHURQW�j�OD�FpOqEUH�DUULYpH�VXU�OHV�&KDPSV�eO\VpHV�OH����MXLOOHW������

&Upp HQ PDUV ����� VRXV OD SUpVLGHQFH G¶KRQQHXU GH -HDQ 7RGW� OH )RQGV GH GRWDWLRQ SRXU OH 0XVpH GH OD *HQGDUPHULH QDWLRQDOH D SRXU
PLVVLRQ SULQFLSDOH G¶DFFRPSDJQHU OH PXVpH GH OD *HQGDUPHULH GDQV VRQ DFWLYLWp GH FRQVHUYDWLRQ��UHVWDXUDWLRQ HW UD\RQQHPHQW GH FH
SDWULPRLQH�PRWRULVp�H[FHSWLRQQHO�

,O EpQpILFLH GX VRXWLHQ GH PpFqQHV SUHVWLJLHX[ WHOV TXH O
$&2 �$XWRPRELOH &OXE GH O
2XHVW�� $62 �$PDXU\ 6SRUW 2UJDQLVDWLRQ� HW 0RWXO� ,O
°XYUH�SRXU�OD�UHVWDXUDWLRQ��OD�FRQVHUYDWLRQ�HW�OD�PLVH�HQ�YDOHXU�GH�FH�SDWULPRLQH�H[FHSWLRQQHO�

&HWWH�SUpVHQWDWLRQ�H[FHSWLRQQHOOH�SHUPHWWUD�DX�JUDQG�SXEOLF�GH�GpFRXYULU�TXHOTXHV�XQV�GHV�MR\DX[�GH�OD�FROOHFWLRQ�GX�PXVpH��TXL�FRPSWH�SUqV
GH �� YRLWXUHV HW EOLQGpV� ��� PRWRV HW SOXVLHXUV YpKLFXOHV DW\SLTXHV �KpOLFRSWqUH� PRWRQHLJH«� UHWUDoDQW SUqV G
XQ VLqFOH G
pYROXWLRQ GHV
PR\HQV�GH�WUDQVSRUW�GH�OD�*HQGDUPHULH�

'HV�OpJHQGHV�GH�O
DVSKDOWH�IUDQoDLV

3DUPL�OHV�YpKLFXOHV�TXL�GpILOHURQW�VXU�OHV�URXWHV�GX�7RXU�GH�)UDQFH��OH�SXEOLF�SRXUUD�DGPLUHU��

/
$OSLQH $��� ����6 �%HUOLQHWWH�� WUqV UpFHPPHQW UHVWDXUpH SDU O
DWHOLHU �0pFD 5pWUR 6SRUW ��� G
$XUpOLHQ /HWKHX[� FR�DQLPDWHXU GH
O¶pPLVVLRQ�©�:KHHOHU�'HDOHU�ª�VXU�50&�'pFRXYHUWH�
&HWWH UDUH 95, �9pKLFXOH 5DSLGH G
,QWHUYHQWLRQ� D PDUTXp OHV DXWRURXWHV IUDQoDLVHV GH ���� j ����� eTXLSpHV G
XQ IHX j pFODWV HW GH UDGLRV�
HOOHV pWDLHQW WUqV UHPDUTXpHV VXU OHV DXWRURXWHV� /D YHUVLRQ JHQGDUPHULH HVW UHFRQQDLVVDEOH j VRQ WDEOHDX GH ERUG DYHF OD SUpVHQFH G
XQ
FKURQRWDFK\JUDSKH�HW�SDU�O
DEVHQFH�G
XQ�FRPSWH�WRXUV��¬�O
LQWpULHXU��OHV�JHQGDUPHV�pWDLHQW�pTXLSpV�GH�FDVTXHV� ���H[HPSODLUHV�XQLTXHPHQW�

/D�3HXJHRW�����7�����O
XQH�GHV����H[HPSODLUHV�VHXOHPHQW�XWLOLVpV�SDU�OD�*HQGDUPHULH�GH������j�����

/D�6XEDUX�,PSUH]D�:5;���SUHPLHU�YpKLFXOH�G
LQWHUYHQWLRQ�GH�PDUTXH�pWUDQJqUH�GH�OD�*HQGDUPHULH������������

/D 5HQDXOW 0pJDQH 56 � � OD SOXV SHUIRUPDQWH GHV 95, PRGHUQHV� �� H[HPSODLUHV HW HQ ����� HQFRUH XQH YLQJWDLQH G
H[HPSODLUHV FLUFXOHQW
VXU�OHV�DXWRURXWHV�GH�)UDQFH

8Q HQJDJHPHQW SRXU OH SDWULPRLQH� �&HV YpKLFXOHV VRQW ELHQ SOXV TXH GHV PDFKLQHV� FH VRQW GHV WpPRLQV YLYDQWV GH O
KLVWRLUH GH QRWUH
,QVWLWXWLRQ��VRXOLJQH OH )'0*1� �/HXU SUpVHQFH VXU OH 7RXU GH )UDQFH LOOXVWUH SDUIDLWHPHQW QRWUH PLVVLRQ GH YDORULVDWLRQ HW GH UD\RQQHPHQW GX
SDWULPRLQH�GH�OD�*HQGDUPHULH�QDWLRQDOH��

5HQGH]�YRXV DYHF O
KLVWRLUH� &HWWH SDUWLFLSDWLRQ V
LQVFULW GDQV OD GpPDUFKH GX )'0*1 GH SUpVHQWHU VHV GHUQLqUHV DFTXLVLWLRQV HW SURMHWV GH
UHVWDXUDWLRQ ORUV G
pYpQHPHQWV PDMHXUV� RIIUDQW j WRXV OHV )UDQoDLV O
RSSRUWXQLWp GH UHGpFRXYULU FHV WUpVRUV GX SDWULPRLQH QDWLRQDO HW GH VH
UHPpPRUHU�GHV�VRXYHQLUV�GH�MHXQHVVH�

/H )'0*1 DJLW VXU � D[HV SULQFLSDX[ � OD UHVWDXUDWLRQ HW OD YDORULVDWLRQ GX SDWULPRLQH� OH UD\RQQHPHQW GH OD JHQGDUPHULH� O
pGXFDWLRQ j WUDYHUV
GHV DFWLRQV PHQpHV HQ OLHQ DYHF GHV pFROHV HW O\FpHV� OD SDUWLFLSDWLRQ DX[ SURJUqV GH OD FRQQDLVVDQFH HW GH OD UHFKHUFKH SRUWDQW VXU OH
SDWULPRLQH GX PXVpH GH OD *HQGDUPHULH QDWLRQDOH� ,O D SRXU PLVVLRQ GH FROOHFWHU GHV IRQGV DILQ G
DFFRPSDJQHU OH PXVpH GH OD *HQGDUPHULH
QDWLRQDOH�GDQV�OD�FRQVHUYDWLRQ�HW�O
pODUJLVVHPHQW�GH�VRQ�SDWULPRLQH�HW�QRWDPPHQW�OH�SDWULPRLQH�PpFDQLTXH�GH�OD�*HQGDUPHULH�
�
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